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 The Treaty of Versailles, which ended the war, was signed on June 28, 1919. Britain and France were victorious. As of April
2018, the total cost of the conflict to Britain is estimated to be about 4.12 billion GBP (6.78 billion USD). Interwar period After

the war, Britain was left with a large debt, which was exacerbated by hyperinflation and unemployment after the war. Britain
was able to draw on its massive empire, which increased its ability to borrow. Britain used its overseas colonies to fund its debt.

The Empire Store was established to sell goods from the colonies to pay for the war. In return, Britain received food, raw
materials and foreign investment. Britain quickly regained its place as a world power and its economy benefited from its empire.

The Empire Store was abolished in 1929, but borrowing money remained a major problem for Britain. In 1924, a coalition
government of Conservatives and Liberals was formed. The Conservative leader, Stanley Baldwin, used a weak currency to pay

off Britain's debt. The result was the Hawley-Smoot Tariff, which caused a trade war with the United States. The
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Smoot–Hawley Tariff Act of 1930, which imposed tariffs on imports, was strongly opposed by the American public. Britain
eventually ended the war with debt from the war, inflation, and unemployment and adopted a strong currency to pay its war

debt. Britain became the largest creditor in the world and spent much of the rest of the decade building up the Empire. In 1929
the British Empire was taken over by the Labour Party in order to alleviate unemployment and poverty. The global dominance
of Britain started to decline. Britain then participated in the League of Nations to regulate global trade. In 1937, the League of
Nations was replaced by the new United Nations. World War II Great Britain was a major world power during World War II.
The country was at war against Germany from September 3, 1939 to May 8, 1945. The government and the people of Britain

did not fully trust the United States for a variety of reasons, including the sinking of the British cruiser in World War I. During
the war, British security was mostly dependent on the Royal Air Force and the Royal Navy. The RAF was the backbone of the

British military. The Royal Navy was also a major component of British defense. Britain could also count on the
Commonwealth of Nations, led by Canada, Australia, and New Zealand. The British Expeditionary Force (BE 82157476af
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